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2 That, together with, wnd 1n wddition to, the monthly pavments of principal and interest pavable under the
terms of the note secured herebyv, he wall payv to the Mortgagee, on the first day of each month until the said note
ts fully paid, the following sums

oo An artent safficient to provnde the holder heroof anth funds 1o pay the neat mortpage insatance precaun if this instrg-

rent end the note scoarcd Lereln are inseored, or o= athiy charnge ap hee f o moortpape insurance premaa) of they are
held by the Searetars of Heoesany and Urban Devel prent, as foll e

Iy If and so lony s saend note  F cven date and this istrument are insared or are rewnsured cnder the provisions of the
Natronal Housing Avto an - unt sulficsent o aovnnalate an the hands of the holder cne (1m0 onth pricr to 1its due
dute the annual = ortpagee ansuraro e precnius oan onder 1o pronvade such holder with fonds to pay oo h premium to the

Sevretany of Housimg and Usban Bevelopment pursgant to the Natienal Heasing At a5 amended, andapplicable
Ropulatnons thercunder, or
(Y M oand w0 Tonp o ~and ere b even date and this anstrument are held By the Secretary of Housing and Urban De-
veloprent, o monthly chunge an liew of @ moortyaye insyurence premium) which shakl Yeo1noan arount egual to one-
twelfth i1 12Y of cne-half 000 per ceatum of the sversge catstanding balance sdue on the note cor puted athout taking
into acowunt delinguencies o prepaynionts,

il A sum oequal to the grecnd rents. of any. next due, plus the premanms that wiall next tecome due and payable on polictes
of fire and other hazard insurance covenng the mortpaged properny . plus 1axes and assessments next duee on the mortpaged
property (all as estirated by the Mortgapceo) less all sums already pand therefns divided by the numbier of months oelapse
Lefore once (1) maonth prior to the date when such proend rents, premiums, taxes, and assesssents will bewnme delinguent,
such sums to bae held by Mortpdpee i trust to pay s~and ground rents, presaums, tanes, end special assessments; 2nd

fo AL payrients mentioned an the twe preceding sebaeotioas of thes paragraph and 41! payments 1o be nade gader the nere
farh 2 P ¥ L

sevutred herety shall be added topether and the averevete amcunt there of <hall be paid by the Moartpapor cach month 0«
single pasrent to be applied by the Murrpacee to the foilioagng ttems an the order ser fonhe
il; premuur chaerges under the contract of ansdrance waith the Secretarny of Housing and Urban Develapment, ar monthhy
charge n hew of = flpape mmsurance premium . o5 the case may beg

Ay tases, specral assessoents, fire and other hazand mmsurance premiums;

(HD interest on the note seoured hereby; and

V) armormization of the prncipal of sand notel

Any dehiciency in the amount of any such agerepate ~onthly payrent, shall, unless made good by the Martgagor prior to
the due date of the noxt such payment, constitate an event of default under this merntgage. The Morntgagee may collect a
“late charge® not to excend two cents (20 for cach dollar (31) of cach payment more than fificen (153 days in arrears to
cover the extra eapense wnvelved in handiing delinquent payments. '

3. I the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payracnts made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay 1o the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
tares, assessments, or insurance premums shull be due. If at any ume the Mortgagor shall tender to the Mortgagee,
In accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu: of puragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of {4/ of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises cavered hereby, or if the property is otherwise acquired after
detault, the Mortgagee shall apply. ot the time of the commencement ol such proceedings, or at the time the property
is otherwise acquired, the bulance then remuining in the funds accumulated under f4) of paragraph 2 preceding, as
u credit against the amount of principal then remaining unpaid under the note secured herebv. and shall properly
adjust any payments which shell have beea made under 7as of paragraph 2.

1. That ke will pay all tax=+s. assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defsult thereof the Mortgagee may pay
the same; and that he will promptly deliver the offictal receipts therefor to the Mortgagee. I the Mortgagor fails
to make any puyments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgugee may pay the same, and ail sums o paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the prerises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tesr excepted.

g

6. That he will keep the improverents now existing or hereafter crected on the mortgaged property insured as
may be 1equired from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amcunts and for such pertods as mouy be required by the Mongagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbhefore. All insur-
ance shall be carmed in compunies opproved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediste notice by mail to the Morlgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance compuny concerned is hereby authorized and ditected
to make payment for such loss directiy to the Mortgagee instead of to the Mortgagor and Mostgagee jointly, and the
insurance proceeds, or wny patt thereof, may be applied by the Mortgagee at its option either to the reduction of
thie indebtedness hereby secured or to the restoration or repatt of the propenty damaged. In cvent of foreclosure of
this mortgage or other transter of title to the Mortgaped property in extinguishment of the indebtedness secured
hereby, all right, title und interest of the Mortgagor in and to wny nsurance policies then in torce shall pass to
the purchaser or grantee.
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7 That ke hereby assryas all the eats, 1ssues, and profits of the montgaged premises from and after any de-
fault hercunder. and should logal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
hinve the right 1o have a recenver appointed of the rents, 1ssues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the ;
reats, 1ssues. and profits, toward the pavment of the debt scecured hereby.

8. That :f the premises, or any part thereo!f, be condemned under any power of eminent domain, or acquited for

a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of .
indebtedness upon this mongage, and the note secured heteby remaining unpaid, are herebyassigned by the Mortgagor &
to the Moitgagee and shall be paid terthwith to the Morteagee to be applied by it on account of the indebtedness sc- J ‘s
cured hereby, whether due or not O
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